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Via Federal Express
January 21, 2003

World Wrestling ) Mr, Scott Levy

frintertainment, inc

Re: Early Contract Release (“Release”)
Bear Mr Levy

Refetence is hereby made to that certain Backmg Contract between Scott Levy (“Levy™)
andl World ‘Wrestling Entertainment, Inc., ("WWE") dated June 30, 2000, and made
-effective August 27, 2000, and any ameszdments or modifications thereto, in full force
and effect as of the date hereof (collectively, the "Contract”), In consideration of the
“mutnal promises and covenants ‘set forth below and for ofher good and valuable
consideration, the receipt and sufﬁclenoy of which are hereby acknowledged Tevy end
WW‘E herﬁby ngree Bs fanews. _ .

| E}pon mutual agreement by the patﬁes, the leiract shall bﬁ and is herebyv_v
terrmnated and canceleé eﬁ‘ecnve as of January 13,2003 (zhe *Termination Date”)

2. Levy acknowiedges ami agrm that WWE cmted and owns the “New Iﬁteilechm} _
: Pmperty"’ as described in the Coniract, including without limitation the name and likeness
of the chavacter “Johnny Polo™ and that all rights in and to the history, name, likencss and
-jmages of such character have belonged 1o, and forever belong to, WWE. Levy’ ﬁmher
acknowledges and agrees that WWE retains the éxclusive right to refain and exploit in
: perpetuity histary, for whatsosver purposé in any and all media and means of commeree, -
. -whether now or hereafter devised, the New Intellectual Pmperzy including without
timitation, the name and likeness of the character “Jo!mﬁy Polo”. Levy acknowledges and
. agrees that he is forever precluded from zasmg any name, Iﬁceness, COStUINes, Props, .
. gimmicks, gestures, rouﬁnes, themes, music, personalities, caricatures or anything else
- which refer or relate to, or which are cenﬁ;smgiy similar to “}ohnny Polo”, Levy shall lso
immediately return to WWE all gags, costumes or parts of costurnes, accessories, crowns,
_inventions, champmns]np, title or other belts (i appixeabla), and any other xtems of
_ mng:hl@ propeny pmvxded to Levy by WWE :

3. Levy hemby acicnow}«adges and agrees that WWE has performed ali of its
_ c“bhgatsons pursuant 16 the Contract and WWE hereby acknowledges that Levy has
, performed all of his ebhgatmns pursuant to the Contract, except as requxred hereuncien ,

4 A comtderatmn of the represcmattons and warrmues set forth hm'em by
_WWE ami fur WWE (] agreement to _grant thxs Rsimse, WWE sha‘.ll pay Levy thc tetai

), payable 1n 4 fump sum payment as 3 i _
' _se:mees under the Contract, other than the ohhgatwu o pay Levy the myahxes due hlm =
o pursuantto ami a5 determined by, the Conn‘act. S _ )

GbepoesLogal Al Coraracs RelusisLevy, Seolk My Conrct Reloss e
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B. Tn addition té the foregoing, Levy repiresents and warrants as follows:

- i) Other than as may be required by applicable iaw,
government order or regnlanons, or by order or decree of the Coust, Levy hereby
acknowledges and agrees that in further consideration of WWE's entering into this
Release, Levy shall not, at any time dwing the Contract, or after the execation of the
Release for any reason whatsoever, disclose to any person, mgammﬁon, or publmatxon, or
utilize for the benefit or profit of Levy or afty other person or organization, any sensitive or

- otherwise confidential business information, idea, proposal, secret, or any proprietary
information obtiined while with WWE and/or regarding -WWE, its employees,
independert contractors, agents, officers, directors, subsidiaries, affiliates,  divisions,
representatives, or assigns. - Included in the foregoing, by way of illustration only and not
limitation, are such items as reports, business plans, sales mformatmn, cost or pricing
information, lists of suppliers or customers, talent lists, story hnes, scripts, story boards or’
ideas, routines, gags, costumes or parts of costurhes, accessories, crowns, inventions,
championship, title o other belts (if applicable) and any other tangible or mtangxble'
materials written, composed, submitted, added, improvised, or created by or for Levy in
connection ‘with appEArances for WWE, information tegerding any -coniractual
relationships maintained by WWE and/or the tenms thereof, and/or any an& all information
regardmg wresﬂers engaged by W‘WE

(i) Levy ﬁ:ﬂher acknowledges and agrees that his agreement

“to be bound by the terms hereof is 2 material condition of WWR's willingness fo executé

this Release, Other than as may be required by apphcabie Iaw, government order or

" regulation, or by order or.decree of the court, the parties agree that neither of them shall

publicly divulge or announce, or in any manner disclose, to any third party, any of the

specific terms and conditions of the Confract or this Release; and both parties warrant and

it -aovenant to esch other that none of their officers, directors, employees or agents wiﬁ doso .
: ezthm :

: (zu} "Fo that ami Levy f‘tarther agrees that he shall not make any

- statement or comments {wiitten or otherwise) that criticize, disparags, injure or harm the

réputation of WWE-and/or the World Wrestling Entertainiment including, but not limited

~ - to any sttements or comments regaiding the Levy character, the McMahon Family and/or

any representative of WWE/World Wrestling Entertainment. As such, the parties

mutually agree that if and when asked about the terms of this Release or the reasons why
Levy has left WWE, the parties will state zssenﬂaﬂy as follows: '

o (“Soott Levy”) have asked the WWF f'or my early reiease so that I may
pm*sue other: mterests ¥ '

- Eﬁ%cnve ag of the Termmancn Date WWE hemby mteases and dxst:harges Levy
from any and all further obhgaﬂom pursuant to the Condract, except: a) those provisions
which by their terms swrvive the expiration of the Contract; and b) the promzms of this
Release, Levy sha!l have no ﬁxrther ohhgatmns to render or pelfozm any services of any

?ﬁmmmm@l ﬁhfﬂ\(‘wmm Rﬂmﬂmy. oo Bar!y Cermct Keteuse.dos
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nature whatsoever pursuant to the Contract aﬁer the Termmtxon Date, and WWE shall
have 110 right to cause Levy to provide any further services under the Contract thereafier.

6. Effective as of the Termmatmn Date, Levy hereby releases and discharges WWE
- from any and all obligations pursuant to the Confract except as required hereunder. Levy
ackmowledges that except as expressly set forth herein, no representations of any kind or
character have been made to Levy by WWE or by any of WWE's agents, representatives -
ar atforneys 10 induce the execution of this Release. In order for Levy fo induce WWE fo
sign this Release, Lévy hereby releases WWE, its parent companies, affiliates,
subsidiaries, successors, assigns, and its and their respective offices, directars, employees,
independent contractors, licensees, represenmnves and agents from any and all claims,
liabilities and obligations whatsoever in law or equity (whether now known or heréinafler
© discovered) which Levy has or may ever have atismg out of of in connection with the
' Contract. ’

7. This Re!ease shiall be binding upon and imure to the benefit of Levy and WWB and
their respective heirs, representatives, successors and assigns. This Release vontains the
entire understanding of the parties hereto and supersedes all prior oral and written
cemmnmxcanons and agraements w:th respect to the sub}ect matter ha‘eof

8. ‘This Rﬂiease, its vaixd.lty, consn*uchon and effect, shall be gcvemed by and
construed in accordance with the laws of the State of Connecticut - applicable to contracts to
be perfonneé wholiy thetein, and shall niot be modified or amended except by an
instrument in writing signed by each of the parties hereto duly authorized to sxecute such
* modification or amendment, The invalidity or unenfaweabxhty of any provision hcreaf
shall not affmt the validity or enforceabﬁ ity of any other provzsmn hereof .

9, ' An_v claim, dispute, or other matter in qu%t:on arismg out of or relating to this
Release shall be submitted only to courts in the state of Connecticut. The parties”
agreement to submif alt claims, disputes or matters in question to thé courts in the state of
Connectieut shall he specifically enfeweabie and each patty conserrts to Jmsdlctwn in
Coanectxcuﬁ 2

10. In the event a legal act;on or any other proceeding is commeneed to enforce any
provision of this Releass or as a result of any breach, &c:ﬁ«ml’t, or dispute related to this
Release, the successful or prevailing party shall be entitled, in addition to any other relief,
to recover all costs of litigation, including expert fees and reasonable attomeys® fess
: mcurred in such actxon or proceedmg _

11, The parties ﬁmher agree that because of the Specxal and umque obhgations of
- Levy under this Release, a breach by Levy of the provisions in this Release shall cause
WWE and/or World Wrestling Entértainment ireparable injury, which cannot be
' adequately rrieasured by monetary relief. Consequenﬁy, without prejudice to or limitation
of a any other nghts, mmedws ot damages whzch WWE is legaily emttied to ob{am, WWE

o g;\n%mmowmmcwagw &mB-ﬂmelWx
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shall be entitled to injunctive and uther equitable relief against Levy to enforce the
provisions of this Release _

Please confirm your acceptance of this Release as set forth above by signing in the
space provided below on each of the enclosed two (2) copies and return them to me.
One fully executed copy will be returned to you for your files. Thank yau in advance -
for your prompt attention to thts matter,

Vgxy tr_uly youts,

John A, Ruzich
,Assﬁqiate Counsel

oo JimRoss

-Bd Kaufiman
John Laurinaitis
_ Benny Morales
Tom Bergamasco
AGREED AND ACCEPTED: - |
‘SCOTTLEVY WORLD WRESTLING ENTERTAINMENT INC.
(Levy”) CWWEY)
By, By,
Seott Levy o - James Ross :
s : o  Senior Vice President Talent Relatioris
~and Wrestling Administration
Date; __ _ v bate:

mwmyammmmm SconBc)yComRem o
oz :
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STATE OF CONNECTICUT )
. _ _ )ss:  Stamford
COUNTY OF FAIRFIELD )

On . , 2003, before me personally came
James Ross, Semor Vme Pres:dem Talent Reiatxons and Wrestling Administration of
- World Whrestling Entertainment, Inc., to me known, and known o me to be the individual
described in, and who executed the foregomg Release, and duly acknowledged to me that

- heis a duly authorized corpiorate officer of World Wrestling Entertamment Inc., and that
- he executed the sariie on behalf of said Company. o

wm«zr«:ss my hand and notarial seal this _dayof ,2003.
Notary Public
My comnission expires: |
STATEOF y
e s
__f.:onmy OF 5

am a Notary Publm fer said County and Swte, do hereby certify that Scott Levy
personally appeared before me this day and acknowledged the due execution of the
 attached Release o be his free actand deed for the purposes therein expressed

WI’INESS my hand and notamal sealthis,___. day af ..s 2003,

_ _ _ Néiary Public
My commission expires: R

mgmmﬂl.ml AffiACiomract Rnkmsnmy Soott Burly c:amm Rdh-mdoc




