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VJa Federal Express 

January 21, 2003 

Re: Early Contract .Release ("Release•' 

D~ar Mr. Levy: 

Reference is hereby made to that certa1n Booking Contract between Scott Levy ("Levy") 
and W0rJd Wrestling Entertainment~ Ittc.~ CUWWB;') dated June sot 2000, and made 

. effective August 27 ~ 2000, and any amendments or tttodrfications thereto, in full force 
and effect as ()f the date hereof (collectively, the "Co.ntraet'i). ln oonsideration-0f the 
mutual promises and covenants ;set forth below and for other good .and valuable 
consideration, the receipt and sufficiency of which are he1\'iey acknowledged/Levy and 
WWB herehY ngree es follows: · ·· 

l. Upon mutual agreement. by· the partiest the Comract shall be and is hereby 
terminated~ canceled eff-ective as ofJanuary 15, 20()3 (the tTermination Df.!.te"). . 

2. . Levy acknowledges ~d agrees that WWE created and owns the •'New Intellectual 
Pr<>pertf' •rul descnOed in the ContraCt, incluc1ing: without limitation tire name and likeness 
of the chm'aeter ''Johnny Polo" atld that all rights in and to the historyt name; likeness atid 
images of such character ltave belon,geq te:>~ and f~ver belong tot WWB. Levy further 
acknowledges and agrees that WWE retains the exclusive right to retain and exploit in 
perpetuity histOryt ··filr whatsoever putp6se in any .and au media and means of conuncrce, . 

·whether now or ·hereafter. de-vised,· the New ·intellectual Property; including without 
tiniitationt the nameandlikeness ofih~ character··nJohnny PQlo".·Levy acknowledges and 
agrees that he is forever prec!uded from using any name, ljbness:, c<>Stume5, props, . 
. gimmick:S, ·gestures. mutl.nes, themes, 1n11sic. personalities, caricatures ·or anything . else 
. which refer or relate tot (}f which are confusingly $illlilar to "Johnny PDlo". Levy shall also 
iminediatelyretum to WWE all gag!, costumes or parts of costumes,. acce5Sories, crowns, 
inventions,. chaJ.npionsl:tlp, title or· Other· befts (if applicable). ·and any other items of 
tangible property provided to Levy by WWE. · 

3. Levy hereby ·acknowledgeS .and .agre~ thatWWE has performed all of its 
-obligations pursuant to the Contract and wwe hereby acknowledges that Levy has 
p~fonned all o:fhis obligations pursuant to the Contract, except as required hereunder+ 

·. . .. .· 

. 4. ·A. · · In consideration ~f the ·representations and .warranties ·set forth herein by 
WWE and for WWJJ:s agreement to grtJnt thi$ Release, WWE shtlll pay Levy the total sum -0f · · · ··· · · · ··· ·· · .· ·· · · 

, payable lh a · · p sum payment as a·· an · compJete buyout o vy s 
services under the, Contl'act, other than . the obligation to pay .Levy the. royalties due him . 
pursuant to, and as detel'mined by, the Contract. . . . . 

O!\Uepl~f.oplAfMn\Co._ iw1.,.,,.S1Le1i}'; S..1t ltildy·~ RdlliN,dlle 
Ol/21103 . 
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B. In addition to the foregoing, Levy represents and warrants as follows: 

(i) Other than as .. may be required by applicable law, 
govcmment order· or regulations, or by order or decree of too· Court, Levy hereby 
acknowledges and agrees that irt further consideration of WWF:s entering into this 
Releitse, Levy shall not, at any time during the Contract, pr a:ftc,r 1he exeeution of the 
Release for any reason whatsoever, disclose to ariy person, organization, or publication, or 
utilize for the bene:fit or profit of Levy or a1.1y other person or organization~ any sensitive or· 

. otherwise confidential business infonnation, idea, . proposal, ·secret, or a11y proprietary 
information obtained while· with .WWE .and/or :regar:ding .·WWE. its .employees:, 
independent contractors, agen~ officers, directors, subsidiaries> affiliate8t . divisions, 
repi'esentatives, or assigns. Included it1 ilie ft>regolng, by way of illustration only and not 
limitation, are such items as: report.st business plans, sates information, cost or pricing 
· fufonnatio~1 lists of suppliers or ctlst-Omers, talentlists, story lines, scrlpts1 story boards. or· 
ldeast routines, gags, costumes or · parta of costumes. accessories, cr<>wns, inventioos, 
championship~ title or other belts (if applicable)· and any other tangfble or intangible· 
materials written, composed> submitted, added, improvised,, or created by or for Levy in 
connection with appearances . for .WWB, information regarding any ·contractual 
relationships maintained by WWE and/or the tenns thereof: and/or any and all information 
regarding V?restlers engaged by WWE. . 

. . (n) · Levy filrther acki1owledge.s and agrees that hiS agreement 
to be bound by the terms hereof is a material condition of WWFls willingness to ex-ecute 
this Release. 0th~ than as·may be requited by applicable ·Iaw1 government order or 
regulation, or by order or .decree of the court.i the parties agree that neither of them shall 
publicly divulge or announce, or in any manner disclose, to any third party, any of the 
.specific twns and conditians of the Contract or.this Release; and both parties warrant and 
eoverianfto each other that oone of their officer8, directors, employees or agent! will do so 
either, . · · 

. : . 

(iil) ·To that end~ Levy further agrees that he shall not make any 
statement or oomments(wrltten or otherwise) that criticize, disparage, injure or hann the 
reputation of WWE and/or the World Wrestling Entertainment including/but not limited 
to any statements or comments regai'dit1g the Levy character, the McMahon Family and/ot 
any representative of WWE/World Wrestling· Entertainment. .. ft.s such, the parties 
mutually agree that if and when asked about the terms of this· Release or the reasons why 
Levy bas left~ the parties will state essentially as follows~ 

. . 

11'1 e&ort Levy'? have asked the WWF for my early release so that I may 
pursue other interests.~~ 

.· 5. Effeetive as of the Termination Datet WWE hereby releases ~nd disdlaiges Levy 
from any and all further ®ligations pursuant to the Contl'.act, except: a) those provisions 
which by their temis survive the expiration of the Contract; and b) the pmvisiens of this 
Release. Levy shall have no further obligations to render or perform any services of any 
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nature whatsoever pursuant to the Contract after the Termination Date,. and WWE shall 
haven<> right to cause Levy to provide any further services under the: Contract thereafter. 

6. Effective as of tl1e Termination Date, Levy hereby releases and discharges WWE 
from any and all obligations pursuant to the Contract except as required hereunder. Levy 
acknowledges that except as exPfeS$ly set forth herein, no representations of any kind or 
c:hamoter hav:e been made to Levy by WWB or by any -0f WW.Fis agents, representatives 
or attorneys to induce the execution .of this Release. In order for Levy io induce WWE to 
sign this Release> Levy hereby releases WWB, its parent · com.panies, affiliates, 
~bsidiaries, suceessors, assigns~ and its and their respective officers. directors. employees, 
independent contractors, Uce.nsees,, representatives· and agents from any and all claims, 
liabilities and obligations whatsoever m law or equity (whetller now known or ber¢inafter 
discovered) which Levy has or :may .ever have arising out of or in connection with the 
Contract. . 

7. This Release shall be binding upon and inure to the benefit of Levy and WWE and 
their respective h•, representatives. succe8sors and assigns. This Rele$Se contains· the 
entire understanding of the parties hereto 'and supersedes all prior oral and written 
communicati<ms and agreements with respect tQ the subject matterbereot: 

8. This Release, its validity~ t:onstruction and effect. shall be governed by and 
construed fa accordance With the laWs of the State of C9nnectictit applicable to contracts to 
be perfonned wholly therein, ~nd shaU riot be modffied or amended. except by an 
instnunent m writing signed by each of the partie'S hereto duly authorl~ to execute such 
mQdification or amendment The invalidity or unenfoteeability <>f any provision hereof 
shall not affect the validity or enforceability of any other provision hereof.·· · 

9. · Any claiJI4 dispute, or other U'latter in question arising out of or relating to thL<i 
Rel~ shaU be. subn'iitted only to. courts In the state of Conuecticut. The pruties• 
~greementto submit all claims, diSputes or matters in que&tiontQ the courts 1n the state of 
Connecticut s~ be specifically ~nforoeable, and each party oonsents to jurisdiction in 
Coonecticut ·· 

10. In the event a legal action Qr any other proceeding is commeneed to enforce any 
provision of this.Release or as a result of any breach, derault,.or.dispute.related to this 
Release, the successful or prevailing ptmy shall be entitled, in addition to any other relief. 
to recover all costs of litigation, including expert fees ~d reasonable attorneys• fees 
·incurred in such actfon or proceeding. · 

. .. 

11. The parties further agree that because of the special and unique· obligations of 
. Levy under this Rel~e,. a breach by Levy of the .provisions )n this ·Release shall cause 
WWE . and/or World Wtt>Stl~ Entertairunent im:patable iajury~ wlrlcb cannot be 
adequately measured by inon~tary reliet ·Consequently, without prejudice to or limitation 
of any otbeuights, ren1edies or (Jamages which WWE is legally entitled to obtain, WWE 
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shall be entitled to injunctive and other equitable relief against Levy to enforce the 
provisions of this Release. 

Please confirm your acceptance of this Release as set forth above by signing in the 
space provided below on each of the enclosed two (2) oopies and return them to me. 
One fully executed copy will be returned to you for your flies. Thank you in advance 
for your prompt attention to this matter. 

Very truly yours, 

John A. Ruzicll 
. Assciciate Counsel· 

~: JimR-OSS 
Ed Kauftnari 
John Laurinaitis 
Benny Morales 
Tom Bergamasco 

AGREED AND ACCEPTED: · 

. SCO'ITL~VY 
("Levy"}. 

By:~··-·-------
ScottLevy 

Its: 

Date: -------

WORLD WRESTLING ENTERTAINMENT INC. 
{"WWEj 

By:.,_.---------
James Ross 

Senior Vice President Talent Relations 
1lnd Wrestling Administration 

·O:\l)oponmt'dl\UplAmlfl.IC-.d~.S-hly~R4~ 
01.121/00 . . .. 
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STATE OF CONNECTICUT ) 
) ss: Stamford 

COUNTY OF FAIRFIELD ) 

On . 2003, before me pemonally came 
James Ross, Senior Vice President Talent Relations and Wrestling Administration of 
World W1-estling Entertainmen~ Inc., to me known, and known tO me to be the individual 
described in, and who executed the foregoing Release, and duly acknowledged to me that 
he is a duly authorized corporate officer of World Wrestling Entertainment, Inc., and that 
he eil:ecuted the same an behalf of said Company. 

WITNESS my hand and notarial seal this __ d.ayof ____ , 2003. 

My co11llllission expires: __ ..__. __ _ 

STATE OF 

. COUNTY OP 

) 
)ss: 
) . 

Notary Public 

·I am a Notary Public for· strld Co~ and State~ do hereby certity that Scott Levy 
personally appeared. before me this day and acknowledged the due execution of the 

. ·attached Release to be hi~ free act and deed for the purposes therein expressed. 
. . 

WITNESS my.hand and notarial seal this_. __ day Of ______ ..., 2003. 

Notai:y Public 
My commiss,km cicpires: -----...---
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